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1. Prihovor predsedu predstavenstva
Address of the Chairman of the Board

Vazeni akcionari,
vazeni obchodni partneri,

rok 2005 bol prvym rokom existencie akciovej
spolo¢nosti BIONT, a.s., ktord vznikla dna 21.1.2005 na
zaklade uzneseni vlady slovenskej republiky
€. 1003/2004 a1195/2004 z Odboru ,Cyklotronového
centra Slovenskej republiky* Uradu pre normalizaciu,
metrologiu a skuSobnictvo Slovenskej republiky. Prechod
z organizacne a administrativne zabezpeceného odboru
na samostatne hospoddriacu  organizaciu  nebol
jednoduchy, spolo¢nost musela  subezne
s budovanim svojich, v ¢ase vzniku chybajucich zloZiek,
zabezpecovat nabeh prevadzky, naviac v podmienkach
neukoncenej rekonstrukcie avybaveni taziskovych
pracovisk.

Hlavné cinnosti spoloCnosti su vyroba radiofarmak
a poskytovanie ambulantnej zdravotnej
v odbore nukledrna medicina. Obidve tieto Cinnosti su
podmienené  ziskanim  prislusnych  povoleni od
kompetentnych orgdnov Statnej spravy, preto ich ziskanie
a zacCatie stabilnej prevadzky bolo prvou prioritou
uvodného roku fungovania spolo¢nosti. Délezitou ¢ast ou
bolo aj vytvorenie  dobrych  dodavatelsko -
odberatelskych s vyznamnymi obchodnymi
partnermi. Som rad, Ze napriek mnohym problémom
spojenym s nabehom unikatnych prevadzok v ramci SR,
sa hlavné ciele podarilo splnit a spolo¢nost presla do
roku 2006 s dobrym zakladom pre svoj d’alSi rozvoj.

Vzhladom na ,high-tech® charakter spolocnosti je

lebo

starostlivosti

vzt ahov

popri  rutinnej prevadzke nevyhnutné udrziavat
kontinuitu s pokrokom a novymi poznatkami
dotykajucimi sa cinnosti spoloCnosti. Preto jednou

z vyznamnych aktivit od ktorej sa oCakava do buducna
zvySovanie konkurencieschopnosti je vedecko-vyskumna
¢innost mediciny
a nanotechnoldgii. Spolo¢nost uz od svojho vzniku
podporuje  vyskum vtychto oblastiach aktivnym
zapdjanim sa do spoluprace pri rieSeni domacich
i medzinarodnych projektov ako aj rozvojom svojej
experimentalnej zakladne v sulade s modernymi
eurépskymi trendmi.

Na zaver mojho kratkeho prihovoru mi dovolte, aby
som vyslovil vdaku vSetkym nasej
akciovej  spolocCnosti  za nasadenie
v podiato¢nych tazkych podmienkach, bez ktorého by
prechod na plynult prevadzku a d'alsi rast spolocnosti
nebol mozny.

v oblasti radiochémie, farmacie,

zamestnancom
mimoriadne

doc. Ing. Peter Kovac, PhD.
predseda predstavenstva a generalny riaditel’
Chairman of the Board and Director General
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Dear Shareholders,
Dear Business Partners,

The year 2005 was the first year of existence of the
joint-stock company, BIONT, a.s., which
incorporated on 21 January 2005 on the basis of
Resolutions of the Slovak Government No. 1003/2004
and 1195/2004 issued by the Division “Cyclotron Centre
of the Slovak Republic” of the Office for Normalization,
Metrology and Testing of the Slovak Republic. Transition
from a Department secured in terms of organization and
administration to an independently acting organization
was not easy, as the company had to, concurrently with
building of its Departments that did not exist at the time
of its incorporation, ensure launch of operation under
conditions of uncompleted reconstruction and missing
furnishings of key organization units.

Main activities of the company include production of
radiopharmaceuticals and provision of ambulatory health
care in the area of nuclear medicine. Both these activities
are conditional on acquisition of relevant permissions
from the competent
Therefore the first priority of initial year of company
existence was to acquire such permissions and start a
stable operation. It was also crucial to establish good
supplier - important
partners. | am glad that in spite of many problems
connected with launch of unique plants in the SR we
managed to achieve main targets and the company
entered the year 2006 in a good state preparing a way
for further development.

Due to “high-tech” characteristics of the company, it
is necessary, in addition to routine operation, to keep
abreast of progress and new developments affecting the
activities of the company. Therefore one of important
activities, on company
competitiveness depends, is scientific research in the
field of radiochemistry, pharmacy, medicine and
nanotechnologies.

From its incorporation, the company has been
supporting research in the said areas through active
collaboration in implementing domestic and international
projects as through development of its
experimental basis, following modern European trends.

At the end of my short address | would like to thank
all employees of our joint-stock company for their
extraordinary engagement under initial hard conditions
as otherwise it would not be possible to pass to smooth
operation and achieve further growth.

was

state administration bodies.

client relations with business

which future increase of

well as
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2. Predstavenstvo
Board of Directors

doc. Ing. Peter Kovac, PhD.
predseda predstavenstva a generdlny riaditel
Chairman of the Board and Director General

MUDr. Pavol Povinec, PhD. prof. RNDr. Fedor Macasek, DrSc.
¢len predstavenstva ¢len predstavenstva
Member of the Board Member of the Board
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3. Dozorna rada
Supervisory Board

Mgr. Katarina Takacova

predsedkynia dozornej rady, UNMS SR
Chairman of the Supervisory Board

CLENOVIA
Members

Doc. Ing. Stefan Bederka, CSc., Ministry of Education of the SR
Ing. Ivan Chyla, Ministry of Defence of the SR
Ing. Jakub Wiedermann, Ministry of Economy of the SR
Mgr. Ing. Ctibor Lisicky, Ministry of Economy of the SR
MUDr. Peter Ottinger, Ministry of Health of the SR
Ing. Ondrej Sz6llés, PhD., BIONT, a.s.
Ing. Zoltan Kassai, PhD., BIONT, a.s.

Doc. Ing. Vladimir Gasparik, PhD., BIONT, a.s.

AUDITORI
AUDITORS

KREDIT AUDIT , spol. s r. o., Prievozska 14 /A, 821 09 Bratislava
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4. Sprava predstavenstva o vysledkoch podnikatel'skej ¢innosti za rok 2005
Report of the Board of Directors on the results of business activities 2005

4.1 Podnikatel'ska ¢innost v roku 2005

Rok 2005 bol prvym rokom existencie spoloCnosti
a ako taky bol podla zakladatelského planu zamerany na
ziskanie povoleni a rozbeh hlavnych cinnosti spolocnosti.
K tomu bolo potrebné v prvom rade dokonéit stavbu
,Rekonstrukcia a dostavba pavilénu 1%, t.j. hlavnej budovy,
kde sa nachadzaju vsetky prevadzky spolocnosti.
Spolo¢nost prevzala stavbu technologicky neukoncent
a bez uZivacieho povolenia. Vzhladom na zloZitost
instalovanych  technolégii  predstavenstvo
o kolaudacii budovy po castiach, podla jednotlivych
prevadzok. 10. maja nadobudli pravoplatnost uzivacie
povolenia na ¢asti stavby Laboratérium ECR zdroja, Kobka
cyklotrénu a PET Centrum. Zaroven bola nakladom cca 10
mil. Sk zakUpena chybajica ¢ast vyrobného zariadenia.
V priebehu juna a jula prebehli komplexné skasky a
validacia technologického zariadenia vyroby a kontroly
kvality radiofarmak a 28. jula nadobudlo pravoplatnost
uzivacie povolenie na ¢ast stavby Vyroba radiofarmak.
11. augusta vydal Bratislavsky samospravny kraj
povolenie na prevadzku PET centra ako zariadenia
ambulantnej zdravotnej starostlivosti - ambulancia
spolo¢nych vySetrovacich a liecebnych zloziek (SValLz)
a o tyzden neskér dostala spolo¢nost BIONT povolenia na
uvadzanie do prevadzky pracovisk so  zdrojmi
ionizujiceho Ziarenia pre PET centrum a ECR zdroj.
Obdobné povolenie pre vyrobu radiofarmak ziskala
spolo¢nost zaciatkom oktébra.

Do konca roku 2005 bolo diagnostikovanych v PET
centre BIONT, a.s. 114 pacientov pomocou PET/CT a 9
pomocou SPECT/CT avykonalo sa 27 pilotnych syntéz
radiofarmaka FDG v ramci validacie procesu a operacnej
kvalifikacie zariadeni.

14. decembra 2005 vydalo MZ SR rozhodnutie
o povoleni vyroby liekov - radiofarmak v spolocnosti
BIONT, a.s., ¢im bola splnena posledna podmienka pre
zacatie tejto Cinnosti v roku 2006.

rozhodlo

4.1 Business activities 2005

The year 2005 was the first year of existence of
the company and as such it was focused on acquisition
of permissions and launch of main activities of the
company in accordance with foundation plan of the
company. In addition to the said, it was first of all
necessary to complete the construction “Pavilion |
Reconstruction and Building”, i.e., to complete the
construction of the main building where all
establishments of the company are situated. The
company took over the construction in an uncompleted
technology state without a use permission. Owing to
the complexity of installed technologies, the Board of
Directors decided to pass the building as capable in
parts, according to individual establishments. On 10
May use permissions for parts of the construction “ECR
Source Laboratory, Cyclotron Room ad Pet Centre”
became valid. At the same time, a missing part of
production equipment was purchased at costs of
approximately 10 mil. SKK. In course of June and July
comprehensive testing and validation of technological
production equipment and quality control of
radiopharmaceuticals was introduced. On 28 July a use
permission for a part of the construction “Production of
Pharmaceuticals” became valid. On 11 August the
Bratislava Self-Governing Region issued a permission
for operation of PET Centre as the facility of
ambulatory health care, i.e., ambulance of common
examination and treatment units. A week later, BIONT
was granted a permission for PET Centre and ECR
source to put into operation workplaces with ionising
radiation. At early October, the company acquired a
similar permission for production of
radiopharmaceuticals. By the end of 2005, 114
patients were diagnosed with the use of PET/CT at the
BIONT, a.s. PET Centre, 9 patient were diagnosed with
the use of SPECT/CT and 27 pilot syntheses of FDG
pharmaceutical were carried out within validation
process and operation qualification of devices.

On 14 December 2005 the Ministry of Health of
the SR issued a decision regarding a permission to
produce drugs - pharmaceuticals - in BIONT, a.s. The
last condition for launching of these activities in 2006
was thus fulfilled.



4.2 Zakladné ukazovatele / Basic indices
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ZAKLADNE UKAZVATELE

SPOLOCNOSTI COMPANY BASIC INDICES

ZA ROK 2005 ( v tis. Sk) FOR THE YEAR 2005 ( in thous. SKK))
Pocet zamestnancov (priemerny evidenény) Number of Employees (reg. Average) 37,90
Aktiva celkom Total assets 1136 315
Pracovny kapital Working Capital 42 575
Cisty pracovny kapital Changes in Working Capital 23014
Cisty pefiazny majetok Net Capital 20150
Pohladavky Receivables 10 556
Pohladavky z obchodného styku Trade Receivables 5080
Pasiva celkom Total liabilities 1136 315
Vlastné imanie EQUITY 1120877
Z&kladné imanie Registered capital 1056 000
Zévazky Payables 13305
Z&vazky z obchodného styku Trade Payables 3827
Obrat Turnover 18 063
Pridand hodnota Added value -5 053
Cisty vykon Bird: Net Effecting 38 953
Naklady Costs 95123
Vlastné naklady vyroby Working Costs 35568
\lynosy Own products 21480
Trzby Revenues 18 056
Trzby z vyrobnej &innosti Revenues from merchandise and own products 18 055
Vysledok hospoddrenia pred zdanenim EBIT - Earnings Before Interest and Taxes -66 678
Rentabilita trzieb Profiability of revenues -369%
Strata / Zakladné imanie Profiability of registered capital -7%

(tab. 1)

4.3 Technicky a investiény rozvoj a starostlivost
o technologické zariadenia

V oblasti investicného rozvoja a z dévodu pripravy

a rozbehu aktivit spolo¢nosti sme preinvestovali 11,6

mil. Sk z vlastnych zdrojov.

NajdélezitejSou rozvojovou akciou bolo obstaranie
horlcej komory a rozpliovacej jednotky pre doplnenie
vybavenia vyroby radiofarmak podla
technologického planu v ciastke 9,7 mil. Sk. Z d'alSich
rozvojovych akcii roku 2005 boli vyznamné:

s« inStalacia tuhého terca k cyklotréonu Cyclone
18/9 vramci rieSenia projektu ,Production of the
positron emitting radionuclides complemental to SPECT
radionuclides and their evaluation methodology*,

« implementacia
informacného toku v ramci spolocnosti.

Celkové naklady na opravy a udrzbu predstavovali 1,3
mil. Sk. Vydavok predstavuje zabezpecenie pravidelnych
servisnych prehliadok strojov a zariadeni spolo¢nosti.

schvaleného

softvérového rieSenia

4.3 Technical and investment development and
maintenance of technological devices

We invested 11.6 mil. SKK of own sources to ensure
investment development as well as to prepare and launch
activities of the company.

The most important development project being worth
9.7 mil. SKK was to provide for a hot cell and dispensing
unit in order to replenish equipment for production of
radiopharmaceuticals in accordance with approved
technological plan. Other important development projects
of 2005 included:

%« installation of solid target on the cyclotron,
Cyclone 18/9, within the process of implementation of
the project “Production of the positron emitting
radionuclides complemental to SPECT radionuclides and
their evaluation methodology*,

« implementation of an information flow software
solution within the company.

Total costs of repairs and maintenance amounted to
1.3 mil. SKK. Such expenses are inclusive of regular
service inspections of machines of the company.
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4.4 Politika v oblasti fudskych zdrojov

Rok 2005 prebiehal v znameni budovania
persondlnej zakladne spoloCnosti ajej postupnej
stabilizacie. Oproti stavu na zaciatku roka, kedy sa na
vykone cinnosti spolo¢nosti podielalo 29 zamestnancov,
doslo zamestnancov 083 % na 53
Priemerny prepocitany stav
zamestnancov predstavuje 37 osOb. Priemerny mesacny
zarobok dosiahol vroku 2005 vySku 26 200 Sk na

zamestnanca.

k narastu
zamestnancov.

V ramci personalnej a mzdovej politiky spolo¢nost
garantovala zamestnanom vzdelavanie, doSkolovanie,
zvySovanie kvalifikacie, garantovala vyvoj priemerného
zarobku a zlavu na ubytovani v priestoroch UUZ BIONT,
a.s. na Kramaroch.

V oblasti socidlnej politiky spolo¢nost umoziovala
stravovacie sluzby, preventivne prehliadky, skratenie
pracovnej doby zamestnancom rizikovych pracovisk
a prispevok na doplnkové dochodkové poistenie v rdamci
rozpocCtu socialneho fondu, v celkovej vyske cerpania
112 tis. Sk.

VYDAVKY NA PRACOVNIKOV ZA ROK

4.4 Human resources policy

The year 2005 represented building and gradual
of personnel basis of the
Compared to the state as of the beginning of the year
when 29 employees participated in performance of the
company activities, there was an increase in number of
employees by 83% to 53 employees. An average
recounted number of employees equals to 37. In 2005,
an average monthly income amounted to 26,200
SKK/employee.

On the basis of personnel and wage policy, the
company guaranteed to its employees education, training
and increase of qualification as well as development of
average income and discount on accommodation in the
premises of UUZ BIONT, a.s., Kramare.

In the area of social policy, the company facilitated
catering services, preventive examinations, shortening of
working hours for employees with hazardous workplaces
and contribution to supplementary pension insurance
with the limits of social fund up to the total amount of
112 thous. SKK.

stabilization company.

STAFF COSTS EMPLOYEES FOR YEAR

(v tis. Sk) (in thous. SKK)
Mzdové naklady 12 450
Wages and salaries
Odvody z miezd 4107
Withholding tax
Ochranné pomdcky 203
Protective means
Socialny fond 112
Social fond
Zlava na ubytovanie zamestnancov 614
Accommodations of employees
Spolu 17 488
Total
Priemerny pocet pracovnikov - prepoCitany 379
Average number of employees - recalculated ,
Vydavky na 1 pracovnika v Sk 461 400
Expenses per 1 employee in SKK

tab. 2)




4.5 Sprava o stave majetku a financnom
hospodareni spolocnosti

Hospodarenie spoloc¢nosti v roku 2005 bolo
poznacené pripravou na prevadzku zakladnych cinnosti
spolocnosti. Poskytovanie zdravotnej starostlivosti bolo
zahajené v novembri 2005 avyroba radiofarmdk pre
komercné acely bola spustend v marci 2006. Vzhladom
na zalozenie spoloc¢nosti v decembri 2004 sa udaje
vyvoja Struktiry majetku a financnej situacie obmedzia
iba na porovnavanie so stavom pri vzniku spolocnosti.

AKTIVA

Pohyb aktiv v priebehu roka 2005 bol
charakterizovany poklesom o 2,2 mil. Sk. Stale aktiva sa
zvysili 0 1,1 mld. Sk a prirastok obeznych aktiv dosiahol
29 mil. Sk. Rast aktiv bol vyvolany postupnym splatenim
pohladavok za upisané vlastné imanie v objeme 1,139
mid. Sk.

Dlhodoby nehmotny majetok vykazal ku koncu roka
hodnotu 862 tis. Sk. Dlhodoby hmotny majetok
k 31.12.2005 dosiahol hodnotu 1,105 mld. Sk a opravky
k jeho obstaravacej hodnote predstavuju 3,97 %.

Struktdra dlhodobého hmotného majetku je
nasledovna:

pozemky 15 mil. Sk 1,4 %
stavby 401 mil. Sk 36,3 %
samostatné hnutelné veci 339 mil. Sk 30,7 %
ostatny dlhod. hm. majetok 1 mil. Sk 0,1%
obstaravany dlhod. hm. majetok 348 mil. Sk 31,5%

Dlhodoby hmotny majetok je poisteny pre pripad
poSkodenia alebo zni¢enia veci zivelnou udalostou,
vandalizmom zlyhania
vodovodného systému poistnou zmluvou uzatvorenou
s Komunalnou poist oviiou, a.s..

alebo  vodou v pripade

Stav zasob dosiahol k 31.12.2005 objem 2,8 mil. Sk.
Doba obratky zasob vramci pripravy spolocnosti na
plynull prevadzku predstavuje 56 dni.

Vyska pohladavok ku koncu roka predstavovala
Ciastku 10 629 tis. Sk brutto, v ramci prijatej metodiky
boli zGictované opravky vo vyske 73 tis. Sk ( 0,7 % ). Netto
hodnota pohladdvok predstavovala 10 556 tis. Sk.,
pricom pohladavky mali nasledovnu Struktdru:

dlhodobé pohladavky
kratkodobé pohladavky
z obchodného styku
danové pohladavky

iné pohladavky

75 tis. Sk 0,7 %

5 066 tis. Sk 48,0 %
305 tis. Sk 2,9 %
5110 tis. Sk 48,4 %

BISNT

4.5 Report on property status and financial
management of the company

In 2005, economic activities of the company were
affected by a process of preparation for launch of main
activities of the company. Provision of health care was
introduced in  November 2005. Production of
radiopharmaceuticals for commercial purposes was
established in March 2006. As the company was
incorporated in December 2004, the property structure
development data and financial data will be limited to
comparing to the state reported at the time of
incorporation of the company.

ASSETS

Movements of assets in course of 2005 were
characterized by a decline of 2.2 mil. SKK. Fixed assets
increased by 1,1 bil. SKK. Current assets increased by 29
mil. SKK. Growth of assets was caused by gradual
repayment of receivables for subscribed equity in the
volume of 1.139 bil. SKK.

At the end of the year, intangible fixed assets
equalled to 862 thous. SKK. As of 31 December 2005,
tangible fixed assets amounted to 1.105 bil. SKK and
adjustments to acquisition costs of tangible fixed assets
represented 3.97%.

Structure of tangible fixed assets:

lands 15 mil. SKK 1.4 %
constructions 401 mil. SKK  36.3 %
independent movable things 339 mil. SKK  30.7 %
other tangible fixed assets 1 mil. SKK 0.1%
acquired tangible fixed assets 348 mil. SKK  31.5%

On the basis of insurance contract concluded with
Komundlna poistovia, a.s., tangible fixed assets are
insured for the case of damage or destruction caused by
a natural disaster, vandalism or water as a result of
failure of water delivery system.

As of 31 December 2005, stock level achieved a
volume of 2.8 mil. SKK. Stock
represented 56 days in the period of preparation of the
company for continuous operation.

turnover interval

At the end of the year, receivables reached the gross
amount of 10,629 thous. SKK. In compliance with its
approved methodology, the company accounted for
adjustment in the amount of 73 thous. SKK (0.7%). The
net amount of receivables represented 10,556 thous.
SKK. The receivables had the following structure:

long-term receivables 75 thous. SKK 0.7%
short-term receivables

trade receivables 5,066 thous. SKK  48.0 %
tax receivables 305 thous. SKK 2.9%
other receivables 5,110 thous. SKK  48.4 %
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Pohladavky po lehote splatnosti menej ako 180 dni
tvorili 41,2 % znetto hodnoty pohladavok. Stav
pohladavok bol silne ovplyvneny zacatim poskytovania
zdravotnej starostlivosti.

Stav finan¢ného majetku k 31.12.2005 bol 15,9 mil.
Sk.  V priebehu roka  sme spolupracovali so
spolo¢nost ou Tatrabanka, a.s..

Polozky casového rozlisenia aktiv dosiahli ku koncu
roka 2005 hodnotu 821 tis. Sk, pricom sa jednd o ¢asové
rozliSenie ndkladov na najomné, poistné a servisné
vzt ahy.

PASIVA

Vlastné imanie spoloc¢nosti dosiahlo k 31.12.2005
vySku 1,12 mld. Sk. Vlastné imanie pripadajldce na jednu
akciu zakladného imania spolocnosti predstavuje
1061 436,60 Sk na 1 akciu prvej emisie cennych
papierov a 10 614,40 Sk na 1 akciu druhej emisie.

Zakladné imanie je rozdelené na 1 000 kmenovych
akcii v menovitej hodnote 1 mil. Sk a 5 600 kmenovych
akcii v menovitej hodnote 10 tis. Sk, zaknihovanych
v Centralnom depozitari cennych papierov, a.s. Podiel
zadkladného imania v celkovej hodnote vlastného imania
predstavuje 94 %.

Stav rezerv k 31.12.2005 bol 1,7 mil. Sk. Vytvorenie
rezerv podmienila potreba krytia budicich nakladov na
audit a odmeny clenov organov spolocnosti.

Zavazky ku koncu hodnoteného obdobia dosiahli
vySku 13,3 mil. Sk, z toho dlhodobé zavazky 7 mil. Sk
a kratkodobé 6,3 mil. Sk. Strukturu zavazkov tvorili:

dlhodobé zavazky 7 mil. Sk 52,6 %
z toho odloZeny danovy zavazok 7 mil. Sk
kratkodobé zavazky 6,3 mil. Sk 47,4 %
z toho: zavazky z obchodného styku 3,8 mil. Sk
zavazky voci zames. a Statu 2,3 mil. Sk

Podiel cudzich zdrojov na pasivach spolo¢nosti
predstavuje 1,32 %.

PoloZky casového rozliSenia pasiv dosiahli ku koncu
roka 2005 hodnotu 436 tis. Sk, pricom sa jednd o ¢asové
rozliSenie zavazkov avynosov z dovodu oneskorenej
fakturacie a zuctovaniu.
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Receivables overdue by 180 days constituted 41.2%
of net amount of receivables. State of receivables was
strongly affected by launch of health care provision.

As of 31 December 2005, financial assets reached
15.9 mil. SKK. We collaborated with Tatrabanka, a.s. in
course of the year.

At the end of 2005, accruals achieved the value of
821 thous. SKK and included accruals of rent, insurance
and service relations costs.

LIABILITIES

As of 31 December 2005, equity of the company
amounted to 1.12 bil. SKK. Equity falling upon one share
of capital stock of the company represented
1,061,436.60 SKK per 1 share of the first issue of
securities and 10,614.40 SKK per 1 share of the second
issue.

The capital stock is divided into 1,000 ordinary
shares in the nominal value of 1 mil. SKK and 5,600
ordinary shares in the nominal value of 10 thous. SKK,
both being registered in the Central Securities Depository
of the Slovak Republic. A share of capital stock in the
total value of equity represent 94%.

As of 31 December 2005, reserves reached 1.7 mil.
SKK. Reserves were created to cover future costs of audit
and rewards for members of the company Boards.

At the end of assessed period, liabilities achieved
the amount of 13.3 mil. SKK, thereof long-term liabilities
represented 7 mil. SKK and short-term liabilities
represented 6.3 mil. SKK. The structure of liabilities was
as follows:

long-term liabilities 7 mil. SKK 52.6 %
thereof: deferred tax liability 7 mil. SKK
short-term liabilities 6.3 mil. SKK 47.4 %
thereof: trade liabilities 3.8 mil. SKK
liabilities towards empl. and state 2.3 mil. SKK

A share of external sources in liabilities of the
company represented 1.32%.

At the end of 2005, accruals of liabilities reached the
value of 436 thous. SKK and included accruals of
liabilities and revenues resulting from delayed invoicing
and accounting.



NAKLADY, VYNOSY, VYSLEDOK HOSPODARENIA

Vysledok hospodarenia za rok 2005 - strata vo vyske
73,643 mil. Sk po odlozenej dane
predstavuje rozdiel medzi vynosmi celkovo 21,48 mil. Sk
a nakladmi celkom 95,123 mil. Sk.

zohladneni

Jednotlivé nakladové polozky sa na celkovych
nakladoch podielali:

spotreba materialu 8,2 mil. Sk
spotreba energie 6,9 mil. Sk
sluzby 8,0 mil. Sk
osobné naklady 17,1 mil. Sk
odpisy 44,0 mil. Sk
tvorba rezerv a opravnych poloziek 1,7 mil. Sk
iné prevadzkové naklady 0,9 mil. Sk
financné naklady 0,1 mil. Sk
dan z prijmov z beZnej ¢innosti 6,9 mil. Sk

Struktdra vynosov z vlastnych vykonov pozostavala
z trzieb za prenajom nebytovych priestorov vo vyske 6
mil. Sk, trzieb z poskytovania zdravotnej starostlivosti
v objeme 5 mil. Sk, trzieb z prendjmu hnutelnych veci
v Ciastke 5,2 mil. Sk a zrefakturdcie prevadzkovych
nakladov v hodnote 1,4 mil. Sk.

Finan¢na podpora na rieSenie vedeckovyskumnych
projektov bola v roku zohladnena vo vyske 1,2 mil. Sk.
Ostatné vynosy predstavuju hodnotu 2,3 mil. Sk.

U¢tovna zavierka spolo¢nosti BIONT, a.s. bola
zostavena ako riadna Gctovna zavierka podla zakona ¢.
431/2002 Z. z. o uctovnictve za obdobie od 1. januara
2005 do 31. decembra 2005.

BISNT

COSTS, REVENUES AND PROFIT (LOSS)

Profit (loss) 2005 - loss in the amount of 73.643 mil.
SKK  which after consideration of deferred tax
represented a difference in comparison with revenues in
the total amount of 21.48 mil. SKK and a difference in
comparison with costs in the total amount of 95.123 mil.
SKK.

A share of individual cost items in total costs were
as follows:

material consumption 8.2 mil. SKK
energy consumption 6.9 mil. SKK
services 8.0 mil. SKK
personal costs 17.1 mil. SKK
depreciations 44.0 mil. SKK
additions to reserves and provisions 1.7 mil. SKK
other operational costs 0.9 mil. SKK
financial costs 0.1 mil. SKK
income tax on ordinary income 6.9 mil. SKK

Revenues from own activities included revenues
from lease of non-residential premises in the amount of
6 mil. SKK, revenues from provision of health care in the
volume of 5 mil. SKK, revenues from lease of movable
things in the amount of 5.2 mil. SKK and revenues from
re-invoicing of operational costs in the value of 1.4 mil.
SKK.

Financial support for implementation of scientific
and research projects was worth 1.2 mil. SKK. Other
revenues represented the value of 2.3 mil. SKK.

The Financial Statement of BIONT, a.s. was compiled
as an ordinary Financial Statement for the period from
1. January 2005 to 31 December 2005 in accordance with
Act No. 431/2002 Coll., the Accounting Act.
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4.6. Zaver

Prvy rok existencie akciovej spolocnosti BIONT sa
Vv zhnameni prevadzkovej,
persondlnej a legislativnej zakladne pre realizaciu hlavnych
c¢innosti spolocnosti, tak aby sa v priebehu roka vytvorili
redlne  predpoklady pre jej UspesSné
v nasledujicom obdobi. Mézeme konstatovat, ze ciele
stanovené pri zakladani spolocnosti pre rok 2005 boli
splnené, pri pouziti planovanych finan¢nych prostriedkov.

niesol budovania technicko -

fungovanie

Spolo¢nost ziskala Statdt zdravotnickeho zariadenia
poskytovat  zdravotnicke sluzby v odbore
nukledrna medicina. Do konca roku sa podarilo ziskat
povolenie na vyrobu humannych liekov a uzavriet zmluvu
s ich odberatelom. Na poli vyskumnej cinnosti zacalo
rieSenie troch domacich a dvoch medzinarodnych projektov
z oblasti nanotechnoldgii. Personalne itechnicky bola
zabezpecena infrastruktura spolocnosti. BIONT, a.s. ma
teda vSetky predpoklady pre nabeh a plynuly rast vykonov v
roku 2006.

a zacala

5. Podnikatelsky zamer na rok 2006

V roku 2006 zacina komercna vyroba '8F-FDG pre
vlastni spotrebu ako aj pre externych odberatelov. Na
zaciatku roka sa predpoklada pravidelnda vyroba pre dve
odberové miesta, pripadne ojedinelo aj ako nahrada za
etablovanych dodavatelov v pripade ich vypadkov resp.
Z dovodu zvySovania vykonov spolocnosti
a zabezpecenia rastu trzieb, predstavenstvo stanovilo do
konca roku 2006 nasledovné ciele:

odstavok.

= Zvysit objem vyroby a distribucie radiofarmaka 18F-FDG
= Vyriesit vyrobu '"C-metioninu

= Zvysit  objem  zmluvne
starostlivosti,

poskytovanej  zdravotnej

= Racionalizovat prenajom nehnutelnych a hnutelnych

veci.
Zabezpecenie tychto cielov si vyzaduje urcité
investicie do technologickych =zariadeni. Spolo¢nost

planuje na rozsirenie svojich kapacit vynalozit vr. 2006
priblizne 6,5 mil. Sk.
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4.6. Conclusion

The first year of existence of the joint-stock
BIONT, was spent with establishing of
technical, operational, personnel and legislative basis

company,

facilitating realization of main activities of the company
and creating real prerequisites in course of the year for
successful functioning of the company in the following
period. We can assume that targets set for the year
2005 at the time of incorporation of the company were
achieved with the use of planned financial means.

The company gained the status of a health-
service institution and started to provide health care
services in the field of nuclear medicine. By the end of
the vyear, the company managed to acquire a
permission for production of human drugs and
conclude a contract with a purchaser of such drugs. As
to research activities, the company
implement three domestic and
projects involving nanotechnologies. The infrastructure
of the company was secured in terms of personnel and
technologies. BIONT, a.s. has therefore all basics for
development and smooth growth services in the year
2006.

started to

two international

5. Business plan 2006

In the year 2006, '8F-FDG commercial production
for own consumption and external customers will be
launched. At the beginning of the year,
production for two collection places is planned which
may substitute established suppliers in case of their

regular

failure or unavailability. To increase performance of the
company and ensure growth of revenues, the Board of
Directors set the following targets for the year 2006:

. Increase the volume of production and distribution
of 18F-FDG pharmaceutical

. Establish production of '"C-metionine

. Increase the volume of health care provided on the
basis of contracts

. Rationalize the lease of movable and immovable
things.

These targets necessitate certain investments in
technological devices. In the y. 2006, the company
plans to spend approximately 6.5 mil. SKK to expend
its capacities.



6. Udaje individualnej u¢tovnej zavierky za rok 2005

Financial Statement Data 2005

SUVAHA k 31.12.2005

BISNT

Ballance Sheet as of December 31, 2005

(v tis. Sk) (in thous. SKK)
AKTIVA CELKOM TOTAL ASSETS 1136 315
Pohladdvky za upisané vlastné imanie Subscriptions receivables (for own equity capital) 0
Stale aktiva Fixed assets 1106 224
Dlhodoby nehmotny majetok Intangible fixed assets 862
Dlhodoby hmotny majetok Tangible fixed assets 1105 362
Finanéné investicie Financial investments 0
Obezné aktiva Current assets 29270
Zéasoby Inventory 2789
Dlhodobé pohladéavky Long-term receivables 75
Kratkodobé pohladavky Short-term receivables 10 481
Finanény majetok Financial assets 15925
Ostatné aktiva - prech.ucty aktiv Other assets — Temporary account 821
PASIVA CELKOM TOTAL LIABILITIES 1136 315
Vlastné imanie Equity 1120877
Z&kladné imanie Registered capital 1 056 000
Kapitalové fondy Capital funds 0
Fondy zo zisku Funds from net profit 138 520
Vlysledok hospodarenia minulych rokov Profit (loss) of previous years 0
Vysledok hospodarenia bezného uct. obd. Profit (loss) of current period -73 643
Cudzie zdroje Non - own sources 15002
Rezervy Reserves 1697
Dlhodobé zavazky Long-term payables 7049
Kratkodobé zavézky Short-term payables 6 256
Bankové Uvery a vypomoci Bank loans and financial account 0
Ost.pasiva - prech.ucty pasiv Other liabilities - Temporary account 436

(tab. 3)

STRUKTURA AKTIiV / STRUCTURE OF ASSETS

0,00%

97,28%

0,08% 0,00% 2,58%

0,07%

@&

o | @& O

Pohladavky
za upisané
vliastné
imanie

Subscriptions receivables
(for own equity capital)

Tangible fixed assts

Dlhodoby Obezné

hmotny aktiva
majetok

Current assets
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STRUKTURAPASIV / STRUCTURE OF LIABILITIES

98,64%
1,32% 0,04%
Vlastné imanie Cudzie zdroje Ost.pasiva - prech.ucty
pasiv
Equity External sources Other liabilities — temporary

VYKAZ ZISKOV A STRAT ZA ROK 2005

accounts of liabilities

INCOME STATEMENT FOR THE YEAR 2005

(v tis. Sk) (iin thous. SKK))
Obchodna marza Sale margin 0
Vyroba Production 18 063
Trzby za predaj vlastnych vyr. a sluzieb Revenues from own products and services 18 055
Aktivacia Capitalization 8
Vlyrobné spotreba Production consuption 23116
Pridana hodnota ADDED VALUE -5 053
Osobné naklady Personnel costs 17 180
Dane a poplatky Taxes and fees 1088
Odpisy NIM a HIM Depreciations of intangible and tangible assets 44 006
Rezervy a ¢asové rozliSenie prevadzkovych nakladov Additions to reserves and accruals to operating expen. 1697
Opravné polozky do prevadzkovych nakladov Accounting of adjustments to operating expenses 73
Ostatné prevadzkovych vynosy Other operating revenues 3360
Ostatné prevadzkovych naklady Other operating expenses 870
Prevadzkovy hospodarsky vysledok OPERATING INCOME -66 606
Hospodarsky vysledok z finanénych operacii Income from financial operations -72
Splatna dar z prijmu z beznej €innosti - due tax 0
OdloZena dar z prijmu z beznej &innosti - tax deferred 6 965
Hospodarsky vysledok za beznu €innost ORDINARY INCOME -73 643
Mimoriadne vynosy Extraordinary revenues 0
Mimoriadne naklady Extraordinary expenses 0
Dar z prijmov z mim. €innosti Income tax on extraordinary income 0
Mimoriadny hospodarsky vysledok Extraordinary income 0
Hospodarsky vysledok za uétovné obdobie PROFIT (LOSS) OF CURRENT ACC.PERIOD -73 643

(tab. 4)
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STRUKTURA VYNOSOV / STRUCTURE OF REVENUES

Ostainé prev. vynosy
15,68%

Aktvacia \

0,04%

TrZzby za predaj
vlastnych vyr. a sluzieb
84,28%

15,68 % Other operational revenues; 0,04 % Activation; 84,28 % Revenues from own products and services

STRUKTURA NAKLADOV / STRUCTURE OF COSTS

B OdloZend dan z primu z
beznej ¢innost
7,33%

@ Ostatné prev. naklady
0,92%

I Vyrobnd spotreba
24,33%

B Rezervya
¢as.roz.prev.nakl.
1,86%

m Osobné naklady
18,09%

0 Odpisy NIM a HIM
46,32%

0O Dane a poplatky
1,15%

7,33% Deferred tax; 0,92% Other operational costs; 1,86% Additions to reserves and accruals to
operating expen; 46,32 % Depreciations of intangible and tangible assets; 1,15% Taxes and fees;

18,09 % Personal costs; 24,33% Production consumption

NT
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7. Vyrovnanie straty
Loss compensation

Vysledok hospodarenia bezného uctovného obdobia 2005 Profit (Loss) of current period 2005
Vlysledok hospodarenia bezného tctovného obdobia Profit (Loss) of current period -73 643
Vlysledok hospodarenia minulych rokov Profit (Loss) of previous years 0
Bilancia zakonného rezervného fondu Balance on account of reserve fund
zostatok k 31.12.2005 balance as of December 31, 2005 138 520
vyrovnanie straty 2005 loss 2005 brought forward for the financial -73 643
zostatok k 31.12.2006 balance as of December 31, 2006 64 877

(tab. 5)
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8. Sprava dozornej rady

Report of Supervisory Board

Sprdva
Dozornej rady k hospoddrskym vysledkom spolocnosti, k rocnej tictovnej zavierke

a k vyrovnaniu straty z hospoddrenia za rok 2005

Vazeni akcionari,

Dozorna rada zabezpecovala vsetky tlohy, ktoré jej prinalezia zo zakona a stanov
akciovej spolo¢nosti. Prerokovala vysledky hospodérenia na svojom pravidelnom zasadnuti
apo preskimani uétovnej uzavierky konstatuje, Ze redlne zobrazuju finanénu situdciu
akciovej spolo¢nosti zo vietkych dolezitych hl'adisk. Na zéklade auditu, ktory bol vykonany
spoloé¢nostou KREDIT AUDIT s.r.o., dospela k nazoru, Ze hospodarenie akciovej spolo¢nosti
poskytuje verny a pravdivy obraz o finan¢nej situécii spolo¢nosti k 31. decembru 2005 a voci
auditu nie je dovod vzniest’ namietky. Dozorna rada nema pripomienky k uctovnej uzavierke.

Zaroven viak Dozorna rada doporucuje venovat’ vicsiu pozornost' budiicemu vyvoju
spolo¢nosti. Zaporny hospodarsky vysledok za prvé obdobie existencie spolo¢nosti je
akceptovatelny a pochopitelny vzhladom na fakt, Ze ide o pociato¢ni fazu rozvoja
spolo¢nosti. Dozorna rada doporucuje posilnit’ a hlavne konkretizovat’ podnikatel'ské zamery
spolo¢nosti do budicna. Je nevyhnutné dopracovat’ strednodoby podnikatel'sky plan,
v ktorom chyba definicia postavenia spolo¢nosti na trhu, SWOT analyza, oblast’ zamerania
a fungovania spolo¢nosti a podloZenost’ zdrojového krytia planovanych investicii. K povodne
predloZenému strednodobému podnikatel'skému planu mala Dozorna rada obsahovo podobné
vyhrady a neodporucila ho na schvélenie Valnému zhromazdeniu.

Dozornd rada prijala jednohlasne navrh na vysporiadanie straty z prostriedkov

rezervného fondu a odporuéila ho na schvélenie Valnému zhromazdeniu.

By 7

& e CCéLCW?/
gr. Katarina Takacova
predsednicka dozornej rady



Report
of the Supervisory Board to profit (loss) of the company, annual Financial Statement and
compensation of loss 2005

Dear shareholders,

The Supervisory Board accomplished all tasks arising from the laws and Articles of
Association of the company. It discussed the profit (loss) of the company during its regular
meeting. After review of the Financial Statement of the company it states that the Financial
Statement realistically reflects the financial situation of the company in all important aspects.
Based on the audit carried by KREDIT AUDIT s.r.o., it came to a conclusion that economic
activities of the company reflect the financial situation of the company as of 31 December
2005 in a faithful and accurate manner and that there is no reason for raising objections to
the audit. The Supervisory Board has no comments with respect to the Financial Statement.

The Supervisory Board recommends to lay greater emphasis on future development of the
company. Loss for the first period of existence of the company is acceptable and
understandable as the company is in its initial phase of development. The Supervisory Board
recommends to strengthen and specify business goals for the future. It is necessary to detail a
middle-term business plan that lacks the definition of market position of the company, SWOT
analysis, orientation of the company and specification of source coverage of planned
investments. The Supervisory Board had similar objections to the originally submitted middle-
term business plan and did not recommend it for approval by the General Meeting.

The Supervisory Board approved unanimously a proposal to compensate loss with the use
of reserve fund means and recommend it for approval by the General Meeting.

(illegible signature)
Mgr. Katarina Takdcovd
Chairman of the BoD
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9. Sprava nezavislého auditora
Independent Auditor” s Report

SPRAVA NEZAVISLEHO AUDITORA

pre akcionarov spolo¢nosti BIONT, a. s.,
Karloveska 63, 842 29 Bratislava

Uskutocnili sme audit pripojenej Gictovnej zavierky akciovej spolo¢nosti
BIONT, a. s., Bratislava,

ktora obsahuje stvahu zostavenu k 31. decembru 2005, suvisiaci vykaz ziskov a strat za
rok, ktory sa k uvedenému datumu skondil a poznamky. Za uveden( Uctovnu zdvierku je
zodpovedny predseda predstavenstva Doc. Ing. Peter Kovaé, PhD.

Nasou zodpovednostou je vyjadrit ndzor na tdto Gétovnd zdvierku na zdklade nasho
auditu.

Audit sme uskutodnili v silade s Medzindrodnymi auditorskymi Standardmi ISA. Podla
tychto $tandardov médme audit napldnovat a vykonat tak, aby sme ziskali primerané
uistenie, Ze uctovna zavierka neobsahuje vyznamné nespravnosti. Audit zahffia overenie
dokazov, ktoré dokladuju sumy a iné Udaje v Uc¢tovnej zavierke, na zaklade testov. Audit
dalej obsahuje zhodnotenie pouzitych G¢tovnych principov a zhodnotenie vyznamnych
odhadov, ktoré uskutonil manaZment, ako aj zhodnotenie prezentécie Uctovnej zavierky
ako celku. Sme presvedceni, Ze nas audit poskytuje primerané vychodisko pre nas nazor.

Podl'a nasho nazoru uétovnad zavierka poskytuje verny a pravdivy obraz
o finanénej situacii spoloénosti k 31. decembru 2005 a vysledkoch jej
hospodarenia za rok, ktory sa skonéil k uvedenému datumu, v silade so
slovenskym zakonom o étovnictve.

Bratislava 19. aprila 2006

KREDIT AUDIT, s. r. 0. / 11
Prievozska 14/A .

821 09 Bratislava Z ﬂ, W/,’ Ing. Maria Cveckovd
OR: Okresny sud Bratislava 1 £ A U Zodpovedny auditor
Odd. Sro vl. ¢ 8167/B v Licencia SKAu ¢. 890
Licencia SKAu ¢. 70
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INDEPENDENT AUDITOR" S REPORT

for shareholders of BIONT, a.s., Karloveska 63, 842 29 Bratislava

We audited the attached Financial Statement of the joint-stock company,
BIONT, a.s., Bratislava.

The Financial Statement includes the Balance Sheet compiled as of 31 December 2005,
related Profit and Loss Statement for a year ended as of the said date and Notes. The
Chairman of the Board of Directors, Doc. Ing. Peter Kovac, PhD., accounts for the Financial
Statement. Our responsibility is to express our opinion on the Financial Statement on the basis
of our audit.

We realized the audit in accordance with International Auditing Standards (ISA). Under
these Standards, we must plan and carry out the audit to obtain reasonable assurance that the
Financial Statement does not include major inaccuracies. The audit comprises of test-based
verification of evidence documenting sums and other data in the Financial Statement.
Furthermore, the audit comprises of assessment of applied accounting principles, assessment
of major estimates made by the management and assessment of presentation of the Financial
Statement as a whole. We believe that our audit represents an adequate starting point for our
opinion.

We believe that the Financial Statement reflects, in an accurate and true manner, the
financial situation of the company as of 31 December 2005 and profit (loss) of the
company for a year ended as of the above date in accordance with the Slovak
Accounting Act.

Done at Bratislava, 19 April 2006

round stamp: round stamp:

Slovak Chamber of Auditors Slovak Chamber of Auditors
KREDIT AUDIT s.r.0. Ing. Maria Cveckova
SKAU Licence No. 890
Licence No. 70

KREDIT AUDIT, s.r.o. Ing. Maria Cveckova
Prievozska 14/A Auditor in Charge

821 09 Bratislava SKAU Licence No. 890

Commercial Register: District Court of Bratislava 1
Section: Sro, file No.: 8167/B
SKAU Licence No. 70

20



BISNT

10. Kontakty / Contacts

Adresa / Address:

BIONT a.s.
Karloveska 63
842 29 Bratislava

ICO: 35917 571
IC DPH: SK2021932748

Tel.: +421-2-20670 749
Fax: +421-2-20670 748, +421-2-60294 368

e-mail:

biont@biont.sk

pet@biont.sk (PET Centrum)
raf@biont.sk (vyroba radiofarmék)
ecr@biont.sk (oddelenie nanotechnoldgii)

Sidlo spolocnosti  (objekt ,I* v aredli Slovenského metrologického Ustavu)
Seat of the company <(object

uln

in the complex of the “Slovak Institute of Metrology”)
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